STATE OF ILLINOIS

DEPARTMENT OF FINANCIAL AND PROFESSIONAL REGULATION 

DIVISION OF BANKING

[image: image1.png]



APPLICATION TO PURCHASE TREASURY STOCK

Application by a state bank to purchase and hold as treasury stock its issued and outstanding capital stock pursuant to Section 14(6) of the Illinois Banking Act, 205 ILCS 5/14(6).

I.
APPLICATION INSTRUCTIONS

1.
Applications should be submitted in an electronic version (CD or Diskette) or by e-mail.  A paper version may be submitted as an alternative, but an electronic version in either a Word or Excel format is preferred.  The application and non-refundable filing fee, made payable to the “Department of Financial and Professional Regulation”, must be submitted to the Springfield office.  Applications may also be submitted electronically to:  IDFPR.BanksandTrustApps@illinois.gov
Department of Financial and Professional Regulation

Division of Banking

Corporate Activities Section

320 West Washington Street

Springfield, IL  62786

If you are submitting your application by e-mail, please send a copy of the application transmittal letter along with payment to ensure it is credited to the correct application.

2.
Additional pages may be attached to this application as inserts wherever the space provided in the application is insufficient.  Label additional pages with the preceding page number followed by a letter (i.3. 4a, 4b...).

3.
Questions pertaining to this application should be directed to the Corporate Activities Section at (217) 785-2900.

This state agency is requesting disclosure of information that is necessary to accomplish the statutory purpose outlined under Chapter 205, Act 5, Section 14(6) of the Illinois Compiled Statutes.  Disclosure of this information is REQUIRED.  Failure to provide any information will result in this form not being processed.  This form has been approved by the Agency Forms Coordinator.

IL505-0239 (Rev 6/2009)
II.
ATTACH THE FOLLOWING INFORMATION AS EXHIBITS TO THE 
APPLICATION:

1.
A certified copy of the board resolution from the Bank authorizing submission of this application and designating the officer(s) authorized to sign such application.

2.
A copy of all invitations, tenders or advertisements making an offer to stockholders for purchase of their stock.

3.
A copy of the purchase agreement, detailing the terms and conditions of the proposed purchase, if any.

4.
A pro forma balance sheet of the Bank both before and after the purchase.

5.
Written appraisals, valuations, fairness opinions or other documentation used to determine the purchase price.

III.
APPLICATION INFORMATION

1. Name and Address of Bank:

     
2. Indicate the following: (1) the total number of shares presently held by each proposed seller or transferor; (2) the total number of shares to be sold or transferred by each proposed seller or transferor; and (3) the total number of shares to be held by each proposed seller or transferor following completion of the proposed transaction.

	Name and Address


	Shares Presently

Held
	Shares to be Sold/

Transferred
	Shares Subsequently

Held

	     

	     
	     
	     

	     

	     
	     
	     

	     

	     
	     
	     

	     

	     
	     
	     

	     

	     
	     
	     

	     

	     
	     
	     


3. Provide the following information about the Bank:

(If stock of more than one class is being purchased or transferred, answer each question 
for each class of stock)

a) Total number of authorized shares.

     
b) Total number of outstanding shares.

     
c) Total number of authorized and outstanding shares to be purchased or transferred.

     
d) Total percentage of authorized and outstanding shares to be purchased or transferred.

     
e) Total consideration for the proposed transaction(s).  If other than cash, please provide details.

     
4. Indicate the source and amount of funds or other consideration to be used in making the purchase.  If assets are to be liquidated to finance the purchase, give particulars.

     
5.
What is the reason for the purchase?

     
6.
Provide the following information about the Bank's stock:

a) Date of the last sale of the Bank's stock, the name of the seller, the number of shares sold and the price at which the shares were sold, if known.

     
b) The number of times the Bank's stock has been traded in the past three years and the average price of the trades.

     
7.
Will this purchase result in an increase in any shareholder's percentage ownership of the Bank so as to constitute a change of control pursuant to Section 18 of the Illinois Banking Act, 205 ILCS 5/18.  If so, provide the name of the shareholder and his percentage ownership in the Bank both before and after the Bank's purchase.

     
The undersigned attests that he/she is authorized to sign this application and the statements therein are true and correct to the best of his/her knowledge and belief.

Signature of individual authorized to submit this application.

     

     

Name






Title

     

     

Signature





Date

Name, address and phone number of individual who may be contacted to provide additional information with respect to this application.
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