STATE OF ILLINOIS
DEPARTMENT OF FINANCIAL AND PROFESSIONAL REGULATION 
DIVISION OF BANKING
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NOTICE OF INTENT TO ESTABLISH A SUBSIDIARY OR


ACQUIRE STOCK IN A CORPORATION
Notice of intent to establish a subsidiary or acquire stock in a corporation pursuant to Section 5(12) of the Illinois Banking Act.

INSTRUCTIONS:
1.
Applications should be submitted in an electronic version (CD or Diskette) or by e-mail.  A paper version may be submitted as an alternative, but an electronic version in either a Word or Excel format is preferred.  The application and non-refundable filing fee, made payable to the “Department of Financial and Professional Regulation”, must be submitted to the Springfield office.  Applications may also be submitted electronically to:  IDFPR.BanksandTrustApps@illinois.gov
Department of Financial and Professional Regulation

Division of Banking

Corporate Activities Section

320 West Washington Street
Springfield, IL  62786

If you are submitting your application by e-mail, please send a copy of the application transmittal letter along with payment to ensure it is credited to the correct application.

2.
Additional pages may be attached to this Notice as inserts wherever the space provided in the Notice is insufficient. Label additional pages with the preceding page number followed by a letter (i.e. 7a, 7b...).

3.
Questions pertaining to this application should be directed to the Corporate Activities Section at (217) 785-2900.

This state agency is requesting disclosure of information that is necessary to accomplish the statutory purpose outlined under Chapter 205, Act 5, Section 5(12) of the Illinois Compiled Statutes.  Disclosure of this information is REQUIRED.  Failure to provide any information will result in this form not being processed.  This form has been approved by the Agency Forms Coordinator.

ATTACH THE FOLLOWING INFORMATION AS EXHIBITS TO THE NOTICE:
1. If the Bank is establishing a subsidiary:

a)
A pro forma balance sheet of the proposed subsidiary for each of the first three years of operation; and

b)
A pro forma income statement of the proposed subsidiary for each of the first three years of operation.

2. If the Bank is acquiring stock in an existing corporation:

a)
The most recent balance sheet of the corporation; and

b)
The most recent income statement of the corporation.

Notice of Intent to Establish a Subsidiary or


Acquire Stock in a Corporation
INFORMATION:
3. Name and Address of Bank:

     
4. Name and Address of the proposed subsidiary or corporation:

     
5. Describe in detail the business activities to be conducted by the proposed subsidiary or the corporation and the customers to be served.  Explain why such activities constitute a "general banking business" within the meaning of Section 5(12)(c) of the Illinois Banking Act.

     
6. Is the Bank presently engaged in the activity described in Question 3?  If so, provide details.
     
7. Describe the Bank's anticipated investment in and advances to the proposed subsidiary or the corporation.  Include all cash to be invested, assets to be transferred and credit arrangements involving the Bank, the proposed subsidiary, and the corporation.

     
8. a)
Indicate the percentage of stock in the proposed subsidiary or the corporation that the Bank will own.

     
b)
Provide the names and percentage ownership of any other shareholders of the proposed subsidiary.  Describe the relationship, if any, of these shareholders to:

1)
the Bank;
     
2)
the directors or officers of the Bank; and
     
3)
the major shareholders of the Bank or corporations or firms controlled by them or in the management of which any of them are actively engaged.  Major shareholder means one owning directly or beneficially 10 percent or more of the outstanding stock. 
     
7.
As applicable, provide estimates of the cost of purchase or lease of land, building, furniture and fixtures for the proposed subsidiary.

	
	Purchase or

Construction
	Annual Lease

	Land
	     
	     

	Building (cost/sq.ft. $ 
     
)
	     
	     

	Furniture and Fixtures
	     
	     

	Equipment
	     
	     

	Leased Improvements
	     
	     

	Other
	     
	     

	Total
	     
	     


8.
Provide details of any transaction or financial arrangement between the proposed subsidiary or the corporation and the Bank or its subsidiaries, directors, officers, major shareholders or their associates or interests.

     
9.
Provide the names and describe the education, licenses and experience of the management of the proposed subsidiary. 
     
The undersigned attests that he/she is authorized to sign this Notice and the statements therein are true and correct to the best of his/her knowledge and belief.

     

     

Name 





Title

     

     

Signature





Date

Please list the name, address and telephone number of the individual who may be contacted to provide additional information with respect to this Notice.
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