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APPLICATION FOR APPROVAL OF A CHANGE IN THE CONTROL OF

AN ILLINOIS TRUST COMPANY

PURSUANT TO SECTION 3-2 OF THE ILLINOIS 

CORPORATE FIDUCIARY ACT

NOTICE TO APPLICANT

Under the provisions of the Illinois Freedom of Information Act, 5 ILCS 140/1et seq., this application is considered a public document and available to the public upon request.

If the applicant is of the opinion that disclosure of commercial or financial information would likely result in substantial harm to the competitive position of the applicant or that disclosure of information of a personal nature would result in a clearly unwarranted invasion of personal privacy, a request for confidential treatment must be submitted in writing concurrently with the submission of the application and must discuss in detail the justification for confidential treatment.  Such justification must be provided for each response or exhibit for which confidential treatment is requested.

The applicant's reasons for requesting confidentiality should demonstrate specifically the harm that would result from public release of the information.  A statement simply indicating that the information would result in competitive harm or that it is personal in nature is not sufficient.  A claim that disclosure would violate the law or policy of another state is not, in and of itself, sufficient to exempt information from disclosure.  It must be demonstrated that disclosure would either cause "competitive harm" or present an unwarranted invasion of personal privacy.

Information for which confidential treatment is requested should be:  (1) specifically referenced in the public portion of the application by reference to the confidential section; (2) separately bound; and (3) labeled "Confidential."

The applicant should follow this same confidentiality procedure when filing any supplemental information to the application.

The Department of Financial and Professional Regulation ("Department") will determine whether information submitted as confidential will be so regarded and will advise the applicant of any decision to make available to the public information labeled "Confidential."  However, the Department, without prior notice to the applicant, may disclose or comment on any of the contents of the application in the approval issued by the Department in connection with the Agency's decision on the application.

The Department is requesting disclosure of information that is necessary to accomplish the statutory purpose outlined under Section 3-2 of the Corporate Fiduciary Act [205 ILCS 620/3-2].  Disclosure of this information is REQUIRED.  Failure to provide all of the required information will result in this form not being processed.  This form has been approved by the Department Forms Coordinator.

IL 505-0260 (Rev 6/2009)
Application For Approval Of A Change In The Control Of

An Illinois Trust Company

Application Instructions
_______________________________________________________________________________________
1.
Applications should be submitted in an electronic version (CD or Diskette) or by e-mail.  A paper version may be submitted as an alternative, but an electronic version in either a Word or Excel format is preferred.  The application and non-refundable filing fee, made payable to the “Department of Financial and Professional Regulation”, must be submitted to the Springfield office.  Applications may also be submitted electronically to:  IDFPR.BanksandTrustApps@illinois.gov
Department of Financial and Professional Regulation

Division of Banking

Corporate Activities Section

320 West Washington Street
Springfield, IL  62786

If you are submitting your application by e-mail, please send a copy of the application transmittal letter along with payment to ensure it is credited to the correct application.

2.
Additional pages may be attached to this application as inserts wherever the space provided in the application is insufficient.  Label additional pages with the preceding page numbers followed by a letter (i.e., 8a, 8b,....).

3.
Questions pertaining to this application should be directed to the Corporate Activities Section at (217) 785-2900.

Attach the Following Information as Exhibits to the Application
_______________________________________________________________________________________
1.
A statement of financial worth of the applicant.

2.
Copies of all invitations, articles or advertisements making a tender offer to stockholders for purchase of their stock to be used in connection with the proposed acquisition.

3.
Copies of an Interagency Biographical and Financial Report and an Authorization for Release of Personal Information completed by each director, senior executive officer, or senior trust officer of the resulting trust company.
4.
An organization chart of the trust company which reflects the trust company’s major divisions and subdivisions, its parent companies, subsidiaries and affiliates.  In addition, an organization chart which reflects the same information for the trust company after the proposed change of control.

5.
If the change of control will result in changes to the board of directors or senior management of the trust company, complete the Interagency Biographical and Financial Report and Authorization for Release of Personal Information forms for the proposed chief executive officer, chief operating officer, trust officer(s), assistant trust officer(s), legal counsel, and members of the trust committee and board of directors of the trust company following the change of control.

Application for Approval of a Change in the

Control of an Illinois Trust Company
1.
Name and address of trust company to be acquired.

     
2.
Name and address of the seller(s) of the stock.

     
3.
Name and address of the proposed acquirer(s) of the stock.
     
4.
Is this change involving the outstanding stock of the trust company or of its holding company?
 FORMCHECKBOX 
  Trust Company
 FORMCHECKBOX 
  Holding Company

5.
List the number of outstanding shares of each class of stock affected with the accompanying information as follows:

	Class of stock
	     

	Number of authorized shares of the stock
	     

	Number of outstanding shares of the class
	     

	Number to be acquired by applicant
	     

	Number previously held by applicant
	     

	Number previously held by seller(s)
	     

	Number to be held by seller(s) after transaction
	     

	Number previously owned by beneficial owners
	     

	Number to be owned by beneficial owners
	     

	Dates of previous acquisition 
	     

	Percent of the total outstanding held by applicant after the transaction
	     

	Purchase price per share and total purchase price for the proposed transaction
	     


6.
Indicate the source and amount of funds or other consideration to be used in making the acquisition for each proposed purchaser.  If assets are to be liquidated to finance the acquisition, give particulars.  Attach separate schedules if necessary.

	
Name of Purchaser
	
Purchase Price
	
Source of Funds

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	TOTAL PURCHASE PRICE:         


6a.
If any part of the funds or other consideration is to be borrowed or otherwise obtained as an extension of credit for the purpose of making the acquisition, indicate collateral to be pledged and terms of the transactions, including interest rates, amortization requirements, guarantors, endorsers and any other arrangements, agreements and understandings between and among the parties.  Attach copies of any loan commitments obtained from lenders in connection with the proposed acquisition.

	Name of Borrower
	Loan Amount
	Name and Address
	Collateral and

Terms of Loan

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	TOTAL FINANCING:         


6b.
If borrowed funds are to be obtained, indicate the source of funds for debt service.  Additionally, detail the extent to which the proposed purchasers intend to rely on salaries, dividends, fees, etc., from the trust company being acquired for debt servicing requirements.
     
7.
If the applicant owns less than 50% of the class or classes of stock which are entitled to elect directors, state whether any other person to whom you are related by blood or marriage owns any of such stock including the numbers of such shares and the percent of such shares held by you and that person in combination.

     
8.
If the proposed acquisition results in the holding of more than 50% or, if together with another shareholder such amount in excess of 50% control exists, or if you will control the election of management, state whether the Board of Directors and senior officers of the trust company will change and, if so, provide details of the anticipated resignations or terminations of existing senior management or directors.
     
I, the applicant(s), if individual(s) or if a corporate entity, a duly authorized officer of the applicant, have read the foregoing application for approval of change of control and the statements contained therein are true.  I understand that the submission of false statements with the intent to deceive the Department or its administrative officers is a felony.
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