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Meeting of Monday, January 14, 2013 

2:00 p.m. – 3:00 p.m. 
 

Illinois Department of Financial and Professional Regulation 
Division of Banking 

122 South Michigan Avenue, Suite 1900 
Chicago, IL 60603 

 
   

 
AGENDA 

 
 

I. Call to Order  

II. Approval of the Minutes of the Meeting of May 14, 2012 

III. Old Business 

IV. New Business: 

• Comments from the Acting Secretary of Financial and Professional Regulation 

• Legislative update 

• Legal update 

• Proposed changes to Administrative Rules 

• Update on financial condition of Illinois Banks 

• Review of the Financial Statements of the Illinois Bank Examiners’ Education 

Foundation as of December 31, 2012 

• Proposed Resolution 2013-01 

• Meeting schedule for 2013 

V. Open Comment period for members of the Board 

VI. Open Comment Period for Members of the Public 

VII. Adjourn 
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STAFF PRESENT 
 
 Scott D. Clarke, Assistant Director 

Division of Banking 
 

Belinda Daugherty, Administrative Assistant 
Division of Banking 
 
Chad Montgomery, Legal Counsel 
Division of Banking 
 

 
Chairman Flores called the meeting to order at 1:05 pm without the presence of a quorum. Chairman 
Flores further stated without the presence of a quorum they would delay on any matters requiring a vote, 
however they could engage in matters that do not require Board action. 
 
Ms. Rand stated that she notice a grammatical error in the minutes of the meeting of March 5, 2012 that 
needed changing; the word purposed used throughout the document should be changed to proposed. 
 
Mr. Fields stated on page 3 of the minutes of March 5, 2012 under State of the Industry it states that the 
only bank failure prior to 2008 was in 1993. Mr. Fields further stated that there were bank failures prior to 
1993. Mr. Fields suggest that the wording be changed to read “if you go back in history the most recent 
failure prior to 2008 was in 1993”. 
 
Chairman Flores stated that the agency would make note of the proposed corrections to the minutes of 
March 5, 2012. 
 
Ms. Rand stated that in the packet there is a list of Illinois banks who received deposits from the Illinois 
Bank Examiners’ Education Foundation (IBEEF). Ms. Rand stated that she searched the FDIC website to 
see what the CRA ratings were on the banks that had received deposits from IBEEF. Ms. Rand further 
stated that all of the banks listed had satisfactory ratings with the exception of Pan American Bank which 
had an outstanding rating. Ms. Rand suggest that this might be criteria for discussion along with the 
interest rates for receiving deposits. 
 
Chairman Flores stated that the IDFPR website also list CRA ratings of the Illinois State Chartered Banks. 
Chairman Flores further stated that the agency also makes reference to the number of loans that these 
banks make to small businesses. 
 
Ms. Rand asked; when request for certificate of deposit rate quotes are sent out to the banks do they go to 
all state chartered banks or is there some other selective list. 
 
Mr. Clarke stated that the request for certificate of deposit rate quotes are sent to all Illinois State 
Chartered Banks and investment is limited to banks that have a composite “1” or “2” CAMELS rating, 
which is in accordance to the current investment guidelines of the Foundation. 
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Ms. Rand commented that it is almost impossible for a bank not to get a satisfactory CRA rating and that 
it might make sense to reward the banks that are going above and beyond who receive an outstanding 
CRA rating. Ms. Rand further stated that maybe we could add that criterion along with some other 
mixture such as small business lending which helps our economy grow and create jobs. 
 
Ms. Becker stated that is very difficult for a small to medium size bank to get an outstanding CRA rating. 
Ms. Becker further stated that CRA is basically geared more towards the bigger banks. 
 
Mr. Fields stated that in his case Liberty bank had an outstanding CRA rating. Mr. Fields further stated 
that at their next exam due to the random selection of loan files chosen for review and consideration, the 
selection did not include as many customers who fell in the lower income brackets, so it took them out of 
the running to get an outstanding rating even though their standards did not change at all. Mr. Fields 
further stated that he agrees with Ms. Becker that smaller banks have a harder time of getting an 
outstanding CRA rating. 
 
Mr. Jurgens asked how many banks responded to the agency’s request for certificate of deposit rate 
quotes. 
 
Mr. Clarke stated that for the first time since he has been involved in the Boards activities, which has been 
since 1985 the agency received no responses at all. Mr. Clarke further stated that actually we had one 
response but the bank cancelled it. Mr. Clarke stated that this matter is on the agenda for discussion given 
that there was no demand for the money. 
 
Ms. Rand asked why banks wouldn’t be interested in deposits. 
 
Mr. Clarke stated that he would let one of the banker member colleagues respond to that question. Mr. 
Clarke further stated that the solicitation was for $1 Million in deposits. 
 
Ms. Becker stated that you seek deposits when you can offset them in the lending community which is 
where you make your money. Ms. Becker further stated if you can’t offset deposits into loans and have a 
decent margin then it is really counterproductive to seek deposits. Ms. Becker stated that right now loan 
demand is not there. 
 
Mr. Field stated that reinvestment options are very limited at this point to obtain any kind of yield at all 
without taking on great risk. Mr. Field further stated that if you came to his bank wanting a $250,000.00 
certificate of deposit (CD) that would have a different impact than wanting a $1 Million dollar CD. Mr. 
Field stated he would be more likely to respond to something that is FDIC insured and not requiring him 
to pledge securities to secure the deposit. 
 
Ms. Rand asked is that something the Board can consider dividing the funds up into $250,000.00 
increments. 
 
Ms. Derezinski stated in terms of getting the money out there in the community where it could be lent to 
small businesses, it make sense to split the funds up into $250,000.00 increments for deposit. 
 
Ms. Becker stated that it would make it easier for all banks to bid on the funds. 
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Mr. Clarke stated that the Foundation has two other CD’s in the amount of $100,000.00 each that are 
maturing and the agency has begun the process of seeking bids. Mr. Clarke further stated that only 2 
banks in state out of 400 are interested. Mr. Clarke stated that the Foundation has a Money Market 
account and that the funds could be placed into that account but you would not have a high rate of 
interest. 
 
Chairman Flores announced that Mr. Grady had just arrived for the meeting. Chairman Flores stated that 
with Mr. Grady’s presence we do have a quorum. 
 
Chairman Flores gave Mr. Grady and update on what the Board had been discussing before his arrival. 
 
Chairman Flores stated that what he would like to do is go back to the agenda for the meeting. 
 
Approval of Minutes 
 
Chairman Flores stated that there were some minor edits to the minutes of March 5, 2012. 
 
Chairman Flores made a motion to adopt the minor edits. Ms. Derezinski seconded the motion. The 
motion was unanimously approved. 
 
Chairman Flores made a motion to approve the minutes of March 5, 2012. Ms. Rand seconded the 
motion. The motion was unanimously approved. 
 
Old Business 
 
Chairman Flores stated that there was no old business to discuss at this time. 
 
New Business 
 
Mr. Clarke stated that the agency solicited bids from all state chartered banks with a composite “1” or “2” 
CAMELS rating. Mr. Clarke further stated that the agency received no interest in the $1 Million dollar 
deposit. Mr. Clarke stated that he is seeking the direction of the Board regarding what they would like to 
do. Mr. Clarke state that one option would be to place the funds in the Foundation’s Money Market 
account and that the interest rate is currently 0.40%. Mr. Clarke further stated in earlier discussion one of 
the Board members suggested breaking the funds up into smaller increments. Mr. Clarke stated that his 
suggestion would be to split the funds up into $200,000.00 increments because if placed at $250,000.00 
the interest earned would be over the FDIC insured limit and the banks would have to pledge securities.   
 
Ms. Rand stated that based on earlier discussion her preference would be to invest the funds at 
$200,000.00 increments so that it increases the possibility that more small businesses in Illinois could get 
funding. 
 
Mr. Grady asked what would be the time span on the investments. 
 
Mr. Clarke stated that in the bid solicitation the agency gave the banks the option of 1 year, 2 year or 3 
year maturity. 
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Chairman Flores stated that his recommendation would be to not lock in the funds longer than one year. 
Chairman Flores further stated that this would give us the opportunity to capitalize on a better interest rate 
next year. 
 
Ms. Becker made a motion that we put the funds into the Money Market Passbook account and send out 
another solicitation for certificate of deposit rate quotes for investing $200,000.00 for one year, the 
winning bidders would be invited to take additional funds in increments of $200,000.00 up to 
$1,000,000.00. Ms. Rand seconded the motion. The motion was unanimously approved. 
 
Mr. Clarke stated that the Foundation currently has two other certificates of deposit maturing, each in the 
amount of $100,000.00. Mr. Clarke further stated that when the bids come in would the Board like to 
reconvene the meeting or would the Board authorize the agency to take the highest bid. Mr. Clarke stated 
that the agency has received two bids thus far but the bidding period has not ended. 
 
Mr. Field made a motion to allow the agency to act on the bids without reconvening the Board as long as 
they follow the current investment guidelines; investment will be limited to Illinois state-chartered banks 
having a composite “1” or “2” CAMELS rating and at the Board’s recommendation a CRA rating of 
satisfactory or better. Ms. Becker seconded the motion. The motion was unanimously approved. 
 
Chairman Flores stated that the agency would notify all of the Board members electronically (via email) 
of their decision regarding investment prior to awarding funds to an institution. 
 
Chairman Flores made a motion to add the electronic notification to all Board members prior to 
investment of funds as an amendment. Ms. Becker seconded the motion. The motion was unanimously 
approved. 
 
Consideration of Board Resolution 2012-03 
 
Mr. Clarke stated the most recent amendments of the Open Meetings Act provided that every public body 
must provide an open comment period for members of the public to address the Board. Mr. Clarke further 
stated that is generally suggested that each Board come up with an establish criteria for how long a person 
could talk and that the topic be relevant to what the Board is considering. Mr. Clarke stated that the 
guidelines would need to be printed and developed beforehand.   Mr. Clarke further stated that the agency 
has provided a draft resolution for the Boards consideration, which recognizes the public’s right to 
participate. Mr. Clarke stated that Resolution 2012-03 provides a five (5) minute limit to each speaker 
unless otherwise approved by the Board and that comments have to be limited to subjects related to the 
Boards powers and duties. Mr. Clarke further stated the Board could limit at their own discretion 
comments from a speaker if they are deemed irrelevant, repetitious, or disruptive. Mr. Clarke stated that 
members of the public would be advised that their statements could be recorded and posted on the 
agency’s website as part of the minutes. 
 
Ms. Rand made a request to make change to the language under guidelines (second to last bullet point) to 
read “The Board in its own discretion may limit comments from a speaker if his or her comments are 
deemed irrelevant, repetitious, or disruptive”. 
 
Mr. Fields made a motion to approve Resolution 2012-03 with the editorial change. Ms. Becker seconded 
the motion. The motion was unanimously approved. 
  



Page 6 of 6 
May 14, 2012 
State Banking Board of Illinois 
 

 

Meeting Schedule for 2012 
 
Mr. Clarke stated that the Board needs to establish its meeting schedule for the entire year so that the 
agency can post the schedule to the agency’s website. 
 
Ms. Becker suggested that the Board meet quarterly. 
 
Chairman Flores stated that given the current environment his recommendation would be that the Board 
meets quarterly. Chairman Flores further stated that this would give the Board the opportunity to address 
any issues that may come up. 
 
After some discussion the consensus of the Board was to meet on the second Monday of the first month of 
the quarter unless that day falls on a legal holiday, then the meeting would be moved to the subsequent 
Monday. This schedule would begin on September 10, 2012. 
 
Mr. Clarke stated that Illinois Bank Examiners’ Education Foundation has three certificates of deposit 
maturing on August 4, 2012. Mr. Clarke asked the Board would they want to follow the same procedure 
of soliciting bids and investing with the highest bidder; the agency would notify the Board via email of 
the agency’s decision. 
 
Ms. Becker made a motion that the agency follows this produce with the rest of the certificates of deposit 
coming due this year. Mr. Grady seconded the motion. The motion was unanimously approved. 
 
Open Comment Period for Members of the Public 
 
Chairman Flores stated at this time the meeting is open to any members of the public to address the 
Board. Chairman Flores asked Mr. Clarke if the agency received any notices. Mr. Clarke replied that the 
agency did not receive any notices. 
 
There being no further business before the board, Chairman Flores made a motion to adjourn. Ms. Rand 
seconded the motion.  The motion was unanimously approved.  The meeting adjourned at 2 PM. 
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TO:  Members of the State Banking Board of Illinois 
FROM: Illinois Department of Financial and Professional Regulation 
DATE: January 10, 2013 
SUBJECT: Legislative and Regulatory Update 
____________________________________________________________________________________ 
 
The number of bills signed into state law in 2012 that may impact Illinois banks did not approach the 
remarkable totals that were recorded during several recent years.  Regardless of that measure, the latest 
laws create a variety of changes, and some of them are substantial.  The Department has compiled 
summaries for a portion of the newly enacted laws.  The following is for informational purposes only.  It 
should not be construed as legal advice.  Please contact an attorney within our law department if you 
have specific questions about any of the new laws.    
 
Home Loans and Tax Refund Loans (Public Act 97-849; Effective January 1, 2013)  The Residential 
Mortgage License Act of 1987, the High Risk Home Loan Act, and the Interest Act have been revised to 
limit the imposition of prepayment penalties in connection with high risk home loans, the size of balloon 
payments in connection with high risk home loans, and the imposition of late fees.**  Also, the 
definition of the term "high risk home loan" has been changed to exclude certain consumer credit 
transactions made by a natural person who provides seller financing secured by a principal residence no 
more than 3 times in a 12-month period.  Legislative changes also were made to the Tax Refund 
Anticipation Loan Disclosure Act with respect to required disclosures, prohibited activities, and interest 
rate limits for non-bank loans.   
 
** Regarding the effective date of these items, it is anticipated that the Governor will sign HB5019, 
which delays the effective date of these provisions until certain provisions of the Dodd-Frank Act have 
been enacted.    
 
Elderly Exploitation (Public Act 97-865; Effective January 1, 2013)  The Criminal Code has been 
amended.  There is a new measure available to help an elderly or disabled person recover their lost 
property when someone has been charged with exploiting them.  When the value of the lost property 
exceeds $5,000, the assets of the alleged perpetrator can be frozen by a court while the case is pending.  
In a related note, caregivers have been added to the list of those who hold a position of trust and 
confidence in relation to an elderly or disabled person.     
 
Power of Attorney Act (Public Act 97-868; Effective July 30, 2012)  The Illinois Power of Attorney 
Act has been amended.  The previously established statutory revocation authority, when exercised, will 
not carry over to specified types of agreements that name a financial institution as an agent, provided the 
agreement in question does not include in its terms a durable power of attorney that survives the 
incapacity of the principal.  
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Social Media Privacy (Public Act 97-875; Effective January 1, 2013)  The Right to Privacy in the 
Workplace Act has been amended.  Employers are prohibited from requiring any prospective or current 
employee to supply their account information to the employer so the employer can gain access any 
social networking website that is the employee’s. 
 
Service Members’ Rights and Protections (Public Act 97-913; Effective January 1, 2013)  The Illinois 
Service Member Civil Relief Act has been created.  The state law contains provisions that are in several 
respects like the statutes in the Servicemembers Civil Relief Act, a federal law.  However, a significant 
difference can be found in the scope of coverage, since the state law protections are extended to 
members of the National Guard when they are called to service by the Governor.  Another difference 
exists in the qualifying, or eligibility, standards.  Despite these variations, there are provisions that are 
comparable.  For example, the state law grants a service member the right to suspend a foreclosure 
proceeding or an administrative hearing while the service member is occupied in military service and for 
up to 90 days after their service ends.  The state law also contains similar provisions governing lease, 
repossession, and eviction rights, as well as interest rate caps.  In addition, the state law allows a service 
member to have a court decision set aside when the service member has been unable to appear because 
of his military service.   
 
Trustee’s Powers (Public Act 97-920; Effective January 1, 2013)  The Trust and Trustees Act has been 
supplemented.  If certain specified conditions are met, a trustee may modify the terms of a trust, without 
the assistance of a court.  To initiate a valid modification, the trustee must follow a formalized process, 
which is described in the new law, prior to when the trustee modifies the original trust.  The new law 
authorizes the distribution of the trust principal to a second trust.  The new trust may operate as a 
substitute for the original trust or it may be formed so that it operates side-by-side with the original trust.  
A trust may be established with terms that prevent a trustee from utilizing this new grant of authority.  In 
all cases, restrictions that have been established by the original trust cannot be disregarded.   
 
Directed Trusts (Public Act 97-921; Effective January 1, 2013)  The Trusts and Trustees Act has also 
been supplemented by adding provisions that establish a directed trust as a type of trust.  In connection 
with this change, the new law designates the responsibilities that will be held by a distribution trust 
advisor, trust protector, and various other parties to the trust.  The changes to a trustee's powers in a 
directed trust apply to all trusts in existence on the effective date and all trusts created after that date.  
The provisions concerning the administration of a trust are available to any trust that is administered in 
Illinois or governed by Illinois law unless the trust instrument expressly prohibits the use of one or more 
those provisions by specific reference.  Amendments further provide that if a charity is a current 
beneficiary or a presumptive remainder beneficiary, the trust protector must provide notice to the 
Attorney General's Charitable Trust Bureau at least 60 days before taking certain actions.  A directing 
party is subject to the same duties and standards applicable to a trustee under the governing instrument.  
The governing instrument may not relieve the directing party from the duty to act in the best interests of 
the trust. 
 
Student Loan Debt Levies (Public Act 97-950; Effective August 13, 2012)  The Higher Education 
Student Assistance Act has been amended.  The Illinois Student Assistance Commission is now 
authorized to deduct funds from the salary, wages, commissions, and bonuses of any worker who has 
unpaid student loan debt.  The Commission has authority to initiate the levy by serving a notice of 
administrative wage garnishment to the worker’s employer for the debt.  The worker has an opportunity 
to contest the debt before the levy takes effect.   
 
Mechanics Liens (Public Act 97-966; Effective January 1, 2013)  The Mechanics Lien Act has been 
modified temporarily.  The new changes will last until December 31, 2015.  The amended law draws a 
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distinction between lien periods for residential and commercial property.  For contracts that have not 
specified a date of completion, a mechanics lien may be placed on the property, if it is residential 
property, when the work has been completed within 3 years.  For commercial property, the relevant 
period has been extended to 5 years from 3 years.  
 
Filing Financing Statements (Public Act 97-1034; Effective July 1, 2013)   
The Uniform Commercial Code has been revised.  To identify the debtor properly, a secured party must 
list the debtor’s name on the financing statement in accordance with newly established conventions.  
The debtor’s name, as it appears on their driver’s license, will be presumptively sufficient, except in 
limited circumstances.  For business entities, a secured party must use the most recent name on file at 
the agency that has jurisdiction over the registered business.  
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TO:  Members of the State Banking Board of Illinois 
FROM: Illinois Department of Financial and Professional Regulation 
DATE: January 10, 2013 
SUBJECT: Regulatory Update—2012 Cases  
____________________________________________________________________________________ 
 
Selected Topically Relevant Cases 
 
In re Crane  2012 WL 669595 (Bkrtcy.C.D.Ill.,2012):  Bankruptcy court concluded that a mortgage 
which does not reflect the agreed upon amount of debt, maturity date, and interest rate does not provide 
constructive notice, and thus becomes avoidable.** 
 
** SB0016 has been sent to the Governor for signature; among other things, the bill includes a provision 
that declares the failure to state the interest rate or maturity date, or both, will not affect the validity or 
priority of the mortgage.  
 
In re Herbst 469 B.R. 299 (Bkrtcy.W.D.Wis.,2012):  Bank held in contempt for refusing to surrender 
property it had repossessed, but not yet sold, which was part of the estate of the debtor, who filed for 
bankruptcy.  Despite clear terms in the security agreement that afforded the Bank with the right to 
repossess and sell the contested property, the agreement did not insulate the Bank from obligations that 
were triggered by the debtor’s Chapter 13 filing.  This case, though decided in Wisconsin, serves as a 
cautious reminder that a bank must be keenly aware of the complex interplay between bankruptcy laws 
and contractual rights.    
 
Highmark Federal Credit Union v. Hunter 814 N.W.2d 413 (S.D.,2012): Credit Union was sued in 
response to a foreclosure it initiated against the owner of a manufactured home, whose home was earlier 
damaged by a flood.  The Supreme Court of South Dakota, in a pronouncement that is consistent with 
Illinois case law, concluded that the National Flood Insurance Act of 1968 does not create a statutory or 
common-law duty; there is no right for a private party to sue a lender that fails to maintain flood 
insurance on the property.  
 
Khan v. Bank of New York Mellon  849 F.Supp.2d 1377 (S.D.Fla.,2012):  Mortgagor could bring suit 
against mortgagee for Truth in Lending Act violation that was committed by a third-party servicer.  
Since the servicer did not provide the mortgagor with the contact information of the mortgagee, as 
requested, a private right of action was created pursuant to TILA.  Significantly, a different Florida court 
declined to reach the same conclusion when faced with a similar fact pattern shortly after this was 
decided. This out-of-jurisdiction case was included because it involves an issue—TILA’s impact on 
vicarious liability—that has a strong chance of arriving at an Illinois court in the near future.   
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Total # of Percentage of # of Failed
Institutions 3, 4 & 5 Institutions

12/31/2012 * 121 6 49 28 22 16 0 54.55% 4

12/31/2012 * 288 98 151 25 11 3 0 13.54% 1

12/31/2012 * 409 104 200 53 33 19 0 25.67% 5
12/31/2011 * 419 90 199 72 38 17 3 30.31% 8
12/31/2010 * 441 94 205 77 48 14 3 31.52% 14
12/31/2009 418 97 236 57 20 7 1 20.10% 16
12/31/2008 437 124 266 35 7 3 2 10.30% 1
12/31/2007 443 160 251 25 2 0 5 6.09% 0
12/31/2006 446 177 245 19 2 0 3 4.71% 0
12/31/2005 466 194 246 18 2 0 6 4.29% 0
12/31/2004 487 221 230 26 4 1 5 6.37% 0
12/31/2003 496 226 230 25 8 3 4 7.26% 0
12/31/2002 504 219 238 30 10 2 5 8.33% 0
12/31/2001 512 231 245 21 10 0 5 6.05% 0
12/31/2000 518 241 245 20 6 2 4 5.41% 0
12/31/1999 522 250 230 25 2 1 14 5.36% 0
12/31/1998 524 281 221 13 4 0 5 3.24% 0
12/31/1997 551 272 177 11 1 0 90 2.18% 0
12/31/1996 593 242 143 6 2 0 200 1.35% 0
12/31/1995 613 205 136 5 1 0 266 0.98% 0

* Includes Illinois State Chartered Banks and Savings Institutions

Illinois Department of Financial and Professional Regulation
Division of Banking

Bureau of Banks, Trust Companies, and Savings Institutions
Illinois State Chartered Banks and Thrifts – Composite CAMELS Rating

State Wide Totals

Cook, DuPage, Kane, Kendall, Lake, McHenry and Will County

5 NRDate 1 2 3 4

Downstate



ILLINOIS BANK EXAMINERS' EDUCATION FOUNDATION
BALANCE SHEET (As of December 31, 2012)

ASSETS: Money Market Passbook 194,117.48
Certificates of Deposit 3,075,000.00
Checking 2,047.03
Accrued Interest Receivable 3,617.39

Total Assets 3,274,781.90

LIABILITIES: Accounts Payable 0.00

FUND EQUITY: Retained Earnings As of 6/30/12 3,276,442.13
Income less Expenses for 7/1/11 - 12/31/12 (1,660.23)

Total Liabilities and Fund Equity 3,274,781.90

FISCAL YEAR 2013 STATEMENT OF REVENUES AND EXPENSES
July 1, 2012 Through December 31, 2012

REVENUES: Interest from Investments 20,199.39
Contributions 0.00

Total Revenues 20,199.39

EXPENSES: Training Programs 21,859.62
Fund Transfer 0.00
Miscellaneous 0.00

Total Expenses 21,859.62
NET INCOME: (1,660.23)

ILLINOIS BANK EXAMINERS' EDUCATION FUND ACTIVITY
July 1, 2012 Through December 31, 2012

BEGINNING BALANCE, JULY 1, 2012 3,272,001.26

ADDITIONS: FY12 Interest Received in FY13 4,440.87
FY13 Interest Received 16,582.00
FY13 Contributions 0.00

Total Additions 21,022.87

REDUCTIONS: FY12 Training Programs Paid in FY13 0.00
FY13 Training Programs 21,859.62
FY12 Fund Transfer Paid in FY13 0.00
FY13 Fund Transfer 0.00
FY12 Miscellaneous Paid in FY13 0.00
FY13 Miscellaneous 0.00

Total Reductions 21,859.62
ENDING BALANCE,  December 31, 2012 3,271,164.51
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INVESTMENT DATE 
BANK NAME COUNTY AMOUNT TERM RATE OF

 MATURITY
South Side Trust & Savings Bank
2199 SW Adams Street Peoria $75,000.00 36 Months 2.75% 3/1/2013
Peoria, IL 61602
Central State Bank
101 W. Main Street Adams $200,000.00 12 Months 0.60% 6/5/2013
Clayton, IL 62324
Tompkins State Bank
102 S. Main Street Avon $200,000.00 12 Months 0.51% 6/5/2013
Avon, IL 61415
State Bank of Toulon
102 West Main Street Stark $200,000.00 12 Months 0.45% 6/5/2013
P.O. Box 609
Toulon, IL 61483
State Street Bank & Trust Co
801 State Street Adams $200,000.00 12 Months 0.45% 6/5/2013
Quincy, IL 62301
Peoples Bank & Trust
197 W. State Morgan $200,000.00 12 Months 0.65% 6/5/2013
P.O. Box 105
Waverly, IL 62692-0105
The Iuka State Bank
303 N. Main Street Marion $100,000.00 36 Months 1.75% 2/28/2014
Iuka, IL 62849
The Iuka State Bank
303 N. Main Street Marion $100,000.00 36 Months 1.75% 2/28/2014
Iuka, IL 62849
Marshall County State Bank
510 Main Street Varna $100,000.00 36 Months 2.00% 3/1/2014
Varna, IL 61375
The Iuka State Bank
303 N. Main Street Marion $1,000,000.00 36 Months 1.75% 5/24/2014
Iuka, IL 62849
The Iuka State Bank
303 N. Main Street Marion $100,000.00 24 Months 0.70% 8/6/2014
Iuka, IL 62849
The Iuka State Bank
303 N. Main Street Marion $100,000.00 24 Months 0.70% 8/7/2014
Iuka, IL 62849
The Iuka State Bank
303 N. Main Street Marion $100,000.00 24 Months 0.70% 8/7/2014
Iuka, IL 62849
The Iuka State Bank
303 N. Main Street Marion $100,000.00 36 Months 1.56% 9/15/2014
Iuka, IL 62849
The Iuka State Bank
303 N. Main Street Marion $100,000.00 36 Months 1.56% 9/16/2014
Iuka, IL 62849
State Bank of Nauvoo
1205 Mullholland Nauvoo $100,000.00 36 Months 1.05% 5/18/2015
P.O. Box 218
Nauvoo, IL 62354
State Bank of Nauvoo
1205 Mullholland Nauvoo $100,000.00 36 Months 1.05% 5/18/2015
P.O. Box 218
Nauvoo, IL 62354
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INVESTMENT DATE 
BANK NAME COUNTY AMOUNT TERM RATE OF

 MATURITY
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Middletown State Bank Matured
Box 245 Logan $100,000.00 36 Months 3.00% 8/4/2012
Middletown, IL 62666
Goodfield State Bank Matured
201 S. Eureka Street Woodford $100,000.00 36 Months 2.967% 8/4/2012
Goodfield, IL 61742
Morton Community Bank Matured
721 W. Jackson Street Tazewell $100,000.00 36 Months 2.94% 8/4/2012
Morton, IL 61550

SUBTOTAL $3,075,000.00
Marine Bank A.P.Y.
3050 West Wabash Sangamon $194,117.48 0.30%
Springfield, IL 62701
Marine Bank 
3050 West Wabash Sangamon $2,047.03 N/A
Springfield, IL 62701

TOTAL $3,271,164.51













































RESOLUTION OF THE STATE BANKING BOARD OF ILLINOIS ACTING 
AS THE BOARD OF TRUSTEES 

ILLINOIS BANK EXAMINERS’ EDUCATION FOUNDATION 
2013-01 

 
APPOINTMENT OF AGENTS 

 
WHEREAS, pursuant to the authority provided under Article V of the Illinois Bank Examiners’ 
Education Foundation (the “Foundation”) By Laws, the Board of Trustees (the “Board”) may 
authorize any officer or agent of the Foundation to enter into any contract or execute and deliver 
any instrument in the name of and behalf of the Foundation; 
 
WHEREAS, all checks, drafts, vouchers, or orders for the payment of money, notes or other 
evidence of indebtedness issued in the name of the Foundation shall be signed by such officer or 
officers, or any two agents of the Foundation and in such manner as shall from time to time be 
determined by resolution of the Board; 
 
WHEREAS, the recent changes in personnel at the Illinois Department of Financial and 
Professional Regulation, (“IDFPR”) have prompted the Board to seek changes in the appointed 
Agents. 
 
NOW THEREFORE, BE IT RESOLVED, that the prior designation of Marc A. Goldstein and 
Thomas G. Kaufmann as agents on behalf of the Board shall be and are hereby terminated as of 
the date of this resolution. 
 
FURTHER RESOLVED, that the Board authorizes the Chairman or his/her designee to remove 
any such authorized agents based on the change in their employment status or such other reason 
as the Chairman may determine. 
 
FURTHER RESOLVED, that the following employees of the Illinois Department of Financial 
and Professional Regulation, Division of Banking shall be and hereby are designated as agents of 
the Foundation until further action is taken by the Board or the Chairman:  
 
Elba J. Acevedo,  Manager, Fiduciary Activities,  Division of Banking 
Scott D. Clarke,  Assistant Director,  Division of Banking 
Marc A. Edwards,  Manager, Springfield Bank Supervision 
Manuel Flores, Acting Secretary 
Joseph N. Gomez,  Manager, Chicago Bank Supervision 
Soren Van Thah Melick,  Acting Chief Fiscal Officer 
Martin J. Rockhold,  Budget Analyst 
 



320 West Washington Street, Springfield, Illinois 62786 
www.facebook.com/ILDFPR www.idfpr.com http://twitter.com/#!/IDFPR 

 

 
STATE BANKING BOARD OF ILLINOIS 

 
2013 

 
Meeting Schedule 

 
Illinois Department of Financial and Professional Regulation 

Division of Banking 
122 South Michigan Avenue, Suite 1900 

Chicago, IL 60603 
 
 

Date Time 

January 14, 2013 2:00 PM 

April 8, 2013 1:00 PM 

July 8, 2013 1:00 PM 

October 21, 2013 1:00 PM 
 
 
The meetings are open to the public. The meetings will be fully accessibility to persons with 
disabilities.  Persons needing special accommodations to attend a meeting should contact the 
Division at (217) 785-2900 or by email at il.banks@illinois.gov no later than one business day 
prior to the meeting to make such a request so that appropriate accommodations can be 
made. 

 
Illinois Department of Financial and Professional Regulation 
Division of Banking 

  

PAT QUINN 
Governor 

 MANUEL FLORES 
Acting Secretary 

   



MEMBERS OF THE 
STATE BANKING BOARD OF ILLINOIS 

 
 
Manuel Flores  ......................... Department of Financial and 
Acting Secretary Professional Regulation 
 320 West Washington Street 
 Springfield, Illinois  62786 
 Telephone:  (217) 785-2900 
 Fax:  (217) 557-0330 
 

  
CLASS A MEMBERS 

(Public Members) 
 
Lisa M. Derezinski .................. Heartland Alliance ............................................. Term Expires 
 208 S. LaSalle St., Ste. 1818 December 31, 2014 
 Chicago, Illinois 60604 
 Telephone: (312) 660-1471 
 
Dory M. Rand ........................... Woodstock Institute ............................................ Term Expires 
 29 E. Madison, Suite 1710 December 31, 2015 
 Chicago, Illinois 60602 
 Telephone: (312) 368-0310 
 

 
CLASS B MEMBERS 

 
Mark G. Field........................... President ............................................................. Term Expires 
0 - 75 million asset The Farmers Bank of Liberty December 31, 2014 
 1002 North Main Street 
 Liberty, Illinois 62347 
 Telephone: (217) 645-3434  
 
Vacant 
0 - 75 million asset 
 
James B. Jurgens .................... President ............................................................. Term Expires 
75 - 150 million asset State Bank of Arthur December 31, 2015 
 411 South Vine 
 Arthur, Illinois 61911 
 Telephone: (217) 543-2111 
 
Vacant 
75 - 150 million asset 
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Joy French Becker ................... President ............................................................. Term Expires 
150 - 500 million asset The Farmers State Bank and Trust Company December 31, 2015 
 200 West State Street 
 Jacksonville, Illinois 62650 
 Telephone: (217) 479-4000 
 
Walter E. Grady ....................... President ............................................................. Term Expires 
150 -500 million asset Seaway Bank and Trust Company December 31, 2015 
 645 East 87th Street 
 Chicago, Illinois 60619 
 Telephone: (773) 487-4800  
 
S. Michael Polanski ................. Chairman of the Board ....................................... Term Expires 
500 million to 2 billion asset Village Bank & Trust December 31, 2014 
 234 West Northwest Highway 
 Arlington Heights, IL 60004 
 Telephone: (847) 670-1000 
 
Vacant 
500 million to 2 billion asset 
 
Vacant 
Over 1 billion asset 
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